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Onerahi School

Statement of Responsibility

For the year ended 31 December 2019

The Board of Trustess accepts responsibility far the praparation of the annvel finencial stalements
and the judgemants used in these financlal statements,

The management (including the principal and olhers as directed by the Boad) accepls respansibility
for eslablishing and maintaining a system of internal contrals deslgned to povida reazansble
assurance as to the integrity and reliabllity of the school's financial reporting.

It Is the opinlon of the Board and management that the annual ﬂnan;::im statamenis for the financial year
ended 31 December 2018 farly reflects the financial position and operations of the schoaol,

The School's 2019 finansial statemants are authorized for issus by the Boad,

Aaran Gray AnnMares MacGregor
Full Mame of Board Chafrperson Full Mame of Principal
Signature of Bodsd-Chaiipersbn ‘Signatuteof Principa) W
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Onerahi School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2019

Revenue

Government Granfs

Locally Ralsed Funds

Interest income

Gain on Sale of Proparty, Plant and Equipment
International Students

Expenses

Locally Ralsed Funds
International Students
Learning Resources
Administration
Finance

Property

Depraciation

Met Surplus [ {Deficit) for the year

Other Comprehansive Revenue and Expanses

Total Comprehensive Revenue and Expense for the Year

Notes

=2 L

oo =

2019 2019 2018
Budget
Actual {Unaudited) Actual
$ § $
3,902,399 3,924,342 3,885,085
59 589 24,500 47 458
19,484 18,000 18,429
(184)
8,822 “
3,690,111 3966,842 3,651,873
27,665 10,642 26,399
2,295 7.000 -
2,826,682 2 874,350 2,791,787
211,355 289,750 202,555
2,281 : 3,380
786,674 685,100 769,814
69,579 90,000 98,333
3,068,532 3066,842 3,802,268
33,579 59 505
33,579 5 59 505

The above Statement of Comprehensive Revanue and Expense should be read
in conjunclicn with the accempanying nates which form part of these financial stalements.




Onerahi School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2019

Budget

Motes Actual (Unaudited) Actual
2018 2018 2018
§ $ $
Balance at 1 January 1,346,148 1,300,000 1,251,419
Total comprehensive revenue and expense for the year 33,579 - 59,605
Capitzl Contributions from the Minlstry of Education
Contribution - Furnilure and Equipment Grant - - 35,124
Adjustment to Accumulated surplus/{deficit) from adaption of
FBE IFRS 8 ” 5 -
Equity at 31 Decemher 25 1,379,727 1,300,000 1,346,148
Retained Earnings 1,378,727 1,300,000 1,346,148
Equity at 31 December 1,379,727 1,300,000 1,346,148

The abave Statement of Changes in Net Assets/Equity should be read in conjunction

with the accempanying notes which form part of these financial statemeants.




Onerahi School

Statement of Financial Position

As at 31 December 2019

Current Assets

Cash and Cash Equivalents
Accounts Receivable

(ST Receivable
Prepayments

Investments

Current Liabilities

Accounts Payable

Revenue Received in Advance
Pravision for Cyclical Maintenance
Finance Lease Liability - Current Portion
Funds held in Trust

Funds held for Capital Works Projecls
Funds held on behalf of ALLIS Cluster

Working Capital Surplus/{Deficit)

Mon-current Assets
Propearty, Plant and Equipmeant

Nan-current Liabilities
Provision for Cyclical Maintenance
Finance Lease Lizbility

Met Assets

Equity

The above Statement of Financial Pesition should be read in conjunction
with the accompanying notes which form part of these financial statements.

Maotes

11

13
14
15
16
17
18
19

12

15
16

25

2019 2019 2018
Budget
Actual {Unaudited) Actual
3 $ $

534,568 472,000 685,909
211,446 - 191,547
5,120 - 2,356
26,699 - 15,081
311,799 300,000 189,530
T 1,089,631 772,000 1,084,423
197,256 - 207,047
6,558 - 10,071
110,556 20,000 101,350
8,803 8,450 14,540
641 640 641
. - 34
45,551 40,000 117,202
370,354 69,100 450,886
719,268 702,900 633,536
692,150 704,643 739,165
692,150 704,643 739,165
24,108 100,000 13,642
7,582 7,543 12,911
31,690 107,543 26,553
1,379,727 1,300,000 1,345,148
1,379,727 1,300,000 1,346,148




Onerahi School
MNotes to the Financial Statements
For the year ended 31 December 2019

1. Stalement of Accounting Palicles

a) Reparting Entity oo ad
Onerahi School (the Schoo!) Is a Crown entity as specified in the Crown Enfiies Act2004 end a schao! as descrived in the
Edlucation Act 1289, The Board of Trusteas (the Bosed) is of the view that the Scheol 15 & public benafit enfity for finzncial

raporing purposes,

b} Basis of Preparation
Reporting Perlfod
The financial reports have bean preparad for the pedod 1 January 2019 to 31 Deceribar 2019 and in accordznes

with the requiremants of the Public Finance Act 1989,

Basfs of Preparation .
The financial stafements have been prepared on a going concerm basis, and the accounting poTcies have been consistently

appliad throughout the peried,

Flnanclal Reporting Standards Applfed -
The Education Acl 1888 requires the Schaoi, a5 a Crown enlity, 1o prepare financial stalaman!s In accordance wilh gengrally

accepted accountng practice, The fing ncisl slatemants have been prepared in accordznca with generally agcepted accounting
practios in Mew Zealand, apalying Public Sactor Pubfic Benafit Entity (PBE) Standarts Reducad Disclosure Regine a3
appropriate o public benefit entities that qualify for Tier 2 reporting, The school is considared a Public Benefit Enlity 23 it reats
the crilaria specified as *having a primary ohjsctive to provida goods andor services for community or seclal beneﬁt and wh&:e
any equity has bagn provided with & view to supparting hat primary cbjective ratherthan for financial relurn to equily holders”,

Standard early adopted o
In ine with the Financial Statements af the Govammend, the Schoeol has sleclad to sary adopt PBE IFRS 8 Finencie:

Instruments. PBE IFRS 9 replacas PAE IPSAS 28 Finandial Instrumenls: Recognition and Mezsurement. Infermation about the
adaption of PBE IFRS 9 s providad n Mote 20, ;

FBE Accounting Standerds Reduced Diselosure Regime )
Tha Schagl quatifias for Tiar 2 as the school s not publicly accountable and Is not considerad farge es it falls below the

expenditure threshold of $30 million par year, Al relevant reduced disclasure concsssions have baen taken,

lMeasurement Base .
The financlel staternents are prepared cn the historical cost basis unkess ethenwise noled In & specilic

accolnting policy.

Fresentation Currency _
Thesa financlal stalemants are prezented In Mew Zealand dollars, rounded to the nearest dollar,

Specific Accounting Folicfes
The accounting palicles used in tha preparabion of hase financia! slatements are set oul Ezlow,

Critlcal Acecauniing Estimates And Assumptions _
The praparation of fnancal statements requires managemant to mare judgements, elimates and assurmplons that affact the
application of accounting palicles and the reported amounts of ssssis, iablities, revarue and expenses, Actual resulls may

differ from these estimates.

Estimales and underlying assumptions are reviswed en en ongoing basls. Revisions to accounting estimates ara recognisad in
the pariod in which the estimate is revised and in any fulure periods elfected.

Useful fives of proparty, plant and equipmeant . i
The Schocl reviews the estimated ussful lives of propery, plant and equipment al Bie end of each raporling dela. The Schogt

beliaves hat the estimated usaful lives of the progarty, plant and equipment as dlsdosed In tha Significant ﬁ_\cmunﬁ ng _Pu:i-::ies
are agpropriala o the nature of the property, plant and equipment &l reporting date. Progery, plant and equipment s distlosed

atnole 12




Critieal Judgements In applylng accosnting polfcles
Managament has exercized the follawlng chlical judgemanis in applying accounting poficies:

Classification of leases

Determining whether a leasa s a finance leasa or an cparating leaze requires judgsment &3 to whether the Jeasa tranales
substantially all the risks and rewards of awnership to the school. Judgerent is requred on varlous aspecls that inciude, but
are notlimited to, the fair value of the leased assal, the economic life of the leased pssal, whether or not ta includs renewsal
options In the lease term, and datermining an approariats discount rate to caloulate the present value of the minfmum lease
payments. Classificalion as a finance lease maans the assstis recognised In the statement of financisl pesition as propery.
plant, and equipment, whereas for an oparating lease no such asset is recognised.

Recognition of grants

The School reviews the grants mon'es received at the end of each reporing pariod and whether any require a provision to
carryfarward amounts unspent. The School belizves all grants recelved have hean eppropriately recognised as a liakility I
required, Govemmend grants are disclosed at note 2.

¢} Revenue Recognition

Governrent Grants
The school recefves funding from the Min'sry of Education. The following are the main types of funding that the Schoal

“recanes,

Oparational grants ere recorded as revenue when tha School has the fghts to the knding which is In e year that the funding
i3 racaived.

Teachers salaries grants are recarded as revenue when the School bas tha rghts to the funding in the salary period they relzta
to. The granis are not recaived in cash by the School and are peld directly to teachsrs by the Minislry of Educatian.

For Non-imegrated scheols only:

Cifrar Grails

Other grants are recarded as revenue when the Schoal has the rights to the funding, unless there are unfulliled conditions
altached to the grant, in which case the smount relaling o the unfulfiled conditions s recognised as & liabitity and released to

revenue as tha condtions are fulfilled.

Donations, Gifts and Beguests
Donations, gifts and bequests are recorded as revends when their receipt iz fomally gcknowladged by the Schoo!,

Intarast Revenue .
Interest Revenus eamed on cash and cash equivalents and Investmants is recorded as revenus In the peried it is eamad.

dj Use of Land and Bulldings Expense

The praparty frem which the School coerates is owned by the Crovm end managed by te Ministry of Educallon on behalf of the
Crown, The School's use of the land and bulldings as occupant is based on a property comupancy document as gazetied by the
Minfstry. The expense Is based on an assumed markst rental yield on the value of lind and buildings &3 used for raling
purposes, This Is a non-cash expense that is offsel by a non-cash granl from the Minlstry,

&) Operating Lease Payments
Paymants mada under oparating laases are recognised in the Statement of Cemprehensive Revenue and Expenseona

straight Iine basts ovar e term of the lease.

f} Finance Leasa Payments ¥
Finance leasa paymenls are apportionad betwesn the finance chargs and the redustion ef the autstanding ligbility. Tha fnanca

charga is allocaled lo each pariod during the lease tarm on an effective interest bas's,

g) Cash and Cash Equivalents
Cagn and cash equivalents Include cash on hand, bank balancas, deposils held at call with banks, and other ghart lerm highly

fiquid investmenls with ariginal maturities of 90 days or lass, and bank overdrafis. Tha carying amclnt of cash and cash
equivalenls represent fair valus.

h) Accounts Recslivabla
Shart-term recefvablas are recorded at the amount dus, less an allowance for creditlosses. The school applles the simplified

expected cradit loss model of recognising lifetime expacted credit losses for recalvables, In mea suring expected credit lossas,
ehoriderm racelvables have been assessed on & colloctive basis as they possess shered vredit risk characleristics. They have
been grouped based on the days past due, Shor-term recelvables are written off when 1nere is noreasa nable expacialion of

recovery. Indicators that there is no reasonabls expectalion of recovery incude the deblor baing in Fouidation.




Prior Year Pollcy

Accounts Receivabla represents items thal the Schoo! hes issued Invoicss for or acbneed for, but has not received payment for
af year end. Recelvablas are initially recorded al fair value end subsequantly recoriad at the amount the Schoof reafistically
expecls to recelve. A receivable is considared uncclleclable whers thare is chfsctiv evidance the School wiil nat be abils to
collect ali amounts dus. The amouni that is uncollacfable (the provision for unceliectibilly) is the oifference belwean the amount
due gnd the present value of the amounts expected fo be collscted,

I} Investments
Bank lerm deposits ara inifially masasured at the amount invasted. Interest is subzsquently acerued and added to the inveslment

_balance. A loss allowance for expectad cradi lesses is recognised if tha eslimated 02 gllowanc2 is not trivial,

Frior Year Policy
Banl fsnm deposils for perods excesding 80 days are classified as investments and 8re initaly meesurad af the amournt
invesisd. Interes! is subssgquenty accrusd and added fo the invesiment balance. Azer initial recognition bank ferm doposils are

measured al amorlized cost ushg the'efactive interes! method less fmpaimmenl.

fnvestments that are shares ars calagorised as “avaitable for sals” for accounting puiposes in accordance willi firancial
reporting slandards. Share investments are recogaised initially by he School af fevvalue plus transaction cosls. Al balance
date the School has assessed whelher thore is any evidence that an invesiment isimpslred. Any impalrment, gaing of losses
are recognised in the Slatemant of Comprehensive Revenue and Expenss.

Aftar initia! recogaition any investments calegorised as available for sals are ma sered gt their fair valde without any deduction
for transaction costs e sehiocd may Incur on 2ala or alher dispogsl,

i} Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from tese fnancigl stalements. The Board's uze of the land and

bui'dings as 'eccupant’ is based on a properdy ccoupancy documant.

improvernents to buikings ownad by the Crown are recorded al cast, less accumuited deprecialion and impaimmant losgss,

Froperty, plant and equipment are recardad at costor, in tha casa of dongled asses, falrvalue at the dale of rece’pt, less
accumulated depreciation and impalrment logses. Coster falr value as tha case may be, includes those costs that relate
direztly to bringing the assat to the location where itwii be wsed and making sure tis in tha appropriale condition for s

intanded uss.

Froperty, plant and equipment acquired with individual values under $1,000 are nd capitalised, thay are recognised s an
expense in the Stalemant of Cemprehansive Revenus and Expenze.

Geins and losses on dispassls {ie. sold or given away) &re datermined by comparng the proceeds recelved with the carnying
smounts {ie. the book valus). The gain or loss arizing from the d'spoasl of an itemof properly, plant ard equipmsnt (s
raceanised In the Statement af Comprehensive Revenue and Expense.

Finance Leases
# Fnanca lease lransfers to the lessse substantialiy all the riske and rewards incidentallo gwnership of an assst, whather af nel

tite Is pventualy transfemed, Al the slart of the leass larm, finance leases are recognised as assets and liabilfes in the
statement of financial pasifon at the lower of the falr valua af the leazed asset or be prasent valua of the minimum lezsa
payments. The finance charge Is charged to e surplus or defict over the lesse period 50 83 to preduce a constant pericdic
rate of interest on the remaining balance of the Fability. The amount racognised asan as3et s depreciated over its useful [ 0F
there Is no reasonable cartainty whethar the school will cbtain ownership &t the and of the leass term, tha asset |s fully

deprediated over the shorler of the lease lerm and s useful [ife.

Deprecfation
Proparty, plant and equipment except for larary 1esources are depreciatad over thelr estmated vsely
basls, Library resources ara depreciated an a diminishing velue basis. Depreciation of all gssels i3 reparted In

Comprehensive Revenue and Expenss.

I lives on a straight ling
tne Stetement of

The estimated ugeful lives of the essals arel

Buiding improvemenls ta Crawn Owned Assels 10-15 years
Furnitura and aguipmant 1013 years
Information and communication tachnolony A-5years
Kotor vehichas 5 years
Texlbooks Ayesrs
Leased masets held under a Finance Lease 4 yeis

Likary resources 12.5% Diminishing valug




k} Impalrment of property, plant, and equipment and Intangible sssels gl
The school dess not hold any cash generating assets, Azsels are congiderad cashgenerating whese Lheir primary objective &
fo generale @ commercial raturn,

MNon cash generaling assels

Prapedy, plant, and equipment and inlangible 2zsels held at cast that have a finile useful ife are reviewed for impaimment
whenevar events or changas In elreumslances indicate that the carrying smount mey nol be recoverabls, An impalrment loss bs
recognised for tha amount by which the asset's carmying emoun! excesds its recoveabla service emount. The recoveratie
service amount Is the higher of an azsel's faT value less costs fo sell and valua [n 12e.

Value in use is determined using an approach based on efther a depreciated replacement cost approach, restoration cost
approach, or & service unils approach. Tha most eppropriate spproach used to messure vatue In ese depends on the nalure of
the impalrmen! end availability of infarmation.

If an assel’s carrying amount exceeds its recoverable service amount, the asset is mgarded as impalred and the camying
ameunt s wilten down o the recoverabie amount. The total impaliment loss is recognized in the surpls o defcit

The reversal of an impairment loss is recognized In the surplus or deficit.

"

I} Azcounts Payable )
Accounts Paysble represants liabilities for goods and services pravided to the Scheol priar to the end of the financial year which

ara unpald, Accounis Payabla are recorded at the amount of cash required to settl those Mabilites. The amounts are
unsecured and are usually paid within 30 deys of recoanilion,

m) Employee Entitlemenis

Short-farm employes entifements ¥

Emplaysa benefils that are due to be salfed within 12 months afler the end of the pariod in which the employes

renders the related service are measured basad on aserved enlitiemnaents al curmentrates of pay.

These includa salaries and wages accrued up to balance date, annual leave eamed 1o bul not yet laken &t ba'ance dala,

n) Revenus Raceived In Advance
Revenua recelved In advance relates to fees raceived from grants received wheretnere are unfulfiled obligations for the
Schoot to provide services i tha fulure. The faes are recordsd as ravenue as fha cbligations are fuifi’ad and the feea earnad.

The School halds sufficlent funds to enatle the refund of uneamad fees in reletion b International studsnts, hould tha Scheool
ke unabla to provide the services to which they relale.

o} Funds Hotd in Trust !
Funds are held in trust whers they havs besn racelved by tha School for a spacified purposs, or are being heid on be_h?IT ofa
tnird party and these transaclons are not recarded in the Statement of Revanue and Expense. The School hokds sufficiant

fundz lo enable the funds to be used for {halr intended purpose at any time,

p) Shared Funds
Shared Funds are held on behall of & cluster of participating schocls es agreed win the Ministry of Educaton, The cluster of

schools operate aciivilies culside of schocl confrel. These amaunts ara nol recerded in tha Statement of Revenue and
Expense. Tha School holds sufiicient furds to eneble the funds to be uzed for el intended purpose,

f} Provision for Cyclicat Maintenance B
Tha propery from which the School oparates is owned by the Crawn, end [s vestedin the Ministry. The Minisly has gezetied 8

property oecupancy documant that sats out the Baard's property maintananca respensivilities. The Board Is responsivle for
malntain’ng the land, buidings and other faciities an the Scheol site in a state of geod order and repair.

Cyelical maintanance, which involves painting the interlor ard exterior of the School makes up the most s't_gniﬁcant j}Er:i cf the
Board's rasponsibilities cutside day-te-day maintenance. The provision for cyclical melntenance represents the obligation the
Board has to tha Minisly and is besed an the Boeard's ten year praperly plan {10Y09).

I
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r] Financlal Assets and Liabilities

The Schoul's financial assets comprise cash and cash equivalents, accounts recslzble, and investmants. All of these financial
assets, excepl for investments that are shares, ara calegorised as *loans and receqables” for accounting purposes In
accordance with financial reporing standards,

Investments that ara shares am calegorised as "available for sale” for sccounting purposes in acoordence with financiat
reporting slandards,

The School's financlal ligbilitles comprise accounts payabla, borrowings, finance lezse liability, and painting conlract II»:—I:.':!il'g.". All
of these financial liabil'tes are categorised as “linarcial lisbilities measured at emarised cost” for gocounting purpeees in
accordance with financial reporting standards,

&) Borrowings

Borrowings on normal commearcial terms ate initially recognized at Ihe amoun! borswed plus transaction costs. Interest dua on
the borrowings Is subsequently acorued end addad to the borrowings balance. Borwings are classilied as current Fabilities
unless the school has an unconditional righl Lo defer setifement of the lizbiily for allessl 12 months afler batanca cate.

Grants datermined by the Minlster of Education for operational activities includes alitems {cose compenents) inclsded in the
Operational Funding notice,

Borowings nclude but mot imited to bank overdrafts, opsraling leases, finance leases, painting conlracls and lem foans,

B Goods and Services Tax (GST)
The financiz stalaments have been prepared on a GST exclusive basls, with the exception of accounts recelvable and

accounts payabla which are stated as GST inclusive,

The net amount of GST paid to, or receivad from, the IRD, including the GST ralatirg lo investing and financing aclivites, is
classified as a ret oparaling cash fow In the slalemants of cash flows.

Commitments and confingencles are disclosed exclusive of 35T,

v} Budget Figures
The budget figures are extracted from the School budoel thal wes approved by the Board ab the sfart of the year.

v} Sarvices recalved In-kind
Fram tima to tma the School receives services inkind, Including the time of voluntszrs, The School has elected notlo

recognise services received in kind In the Statement of Comprehensive Revenua and Expensa.

10



2. Government Granls

Operational Grants

Teachers' Salares Granis

Lze of Land and Buildings Granls
Other MoE Granis

Other Governmenl Granls

3. Locally Raised Funds

Local funds raised within the Schocl's community are made up of

Revenue
Conallons
Aclivilles
Fundralsing
Other Revenue

Expenses
Activiles
Trading
Other Locally Ralsed Funds Expenditure

Surplus! (Deficil) for the year Locally raised funds

4. International Studant Revenue and Expenses

Intarnational Studsnt Rok

2019 2019 2018
Budget
Actual {Unaudited} Actual
§ ¥ ¥
751,430 815,348 LT
359,102 2,300,000 2,251,255
Ra0, 734 £E0,000 532638
136,269 257,000 329,412
4,845 1,924 2
3602349 3,924,342 3,845,886
2013 2013 2018
Budget
Actual {Unauditad) Actual
¥ % $
10,914 14,000 13,535
35442 &,000 2540
1,804 500 7667
11418 2,000 231,628
T A5589 24,500 47 A58
15489 10,642 10,616
5,601 - 6,287
6,575 = 8,494
27,565 10,642 76,399
31,924 13,858 21,060
2018 2015 2018
Budget
Actual {Unaudited) Actual
Rumber Humber Humber
3 - &




Revenue
Intesnatioral Stedent Fees

Evpenses
Commissions
(Mhar Expensss

Surplus! (Delcl) for the year Internations! Studants’

6. Learning Resaurces

Curricular

Equipment Repairs

[nfermation and Communication Technology
Exira-Curriculzr Activitias

Library Resources

Empfoyes Benefils - Safaries

Staff Development

Overseas Travel

Owerseas Travel - zea separate nole

6, Administration

Audlt Fes

Board of Trustees Fees
Board of Trustess Expanses
Communkcation
Consumables

© Operating Lease

CHher

Employee Benefils - Salardes
Insuranca

2014 2014 2018

Budgat
Actual {Unaudited) Actual
% H] $

8822 - -

1,174 - -

1,121 7,000 .

T 275 7,000 -

6528 (7,000 .

2019 2019 2048
Budget
Actual {Uneudited) Antual
$ 3 §

05 947 133,750 130,492
i1.728 23,500 BE25
6614 21,700 9,303
25,002 5,200 18,7086
3066 7.500 6,125
26493211 2,637,000 2,575,873
28,204 45,700 17,646
1,200 - 14,823

2826662 2874350 2,791,787

2019 2019 2018
Budget
Actual {Unaudited) Actual
¥ § 5

5R10 5,000 4,192
4,068 5,000 5,025
4547 7,500 6,534
1,835 6,500 3,195
13,546 13,500 11,849

E 5,500 -

6045 5,350 6,854
184,604 229,000 156,807
B518 10,000 7,803

211,355 289,740 202,555
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7. Froperty

Carelaking and Cleaning Consumables
Cydical Maintenance Provision
Grounds

Heat, Light and Waler

Rales

Repalrs and Maintenance

Use of Land and Bufldings

Security

Employee Benefiis - Salaries

2013 2018 2018
Budgat
Actual {Unaudited) Actual
$ § $
56,480 59,000 53,565
19672 20,000 19672
14,456 10,500 10,480
20,603 26,000 22,502
11,499 10,500 10,335
12653 18,000 60,175
540,734 550,000 £32,630
1,778 1,100 ,120
61,813 - 5g,204
“TaB.aT4 695,100 (AL

The use of land and buildings figure represents 8% of the schaa!'s olal property value, Property values are established as
pait of the nation-wide revaluation exercise that is conduclad every 30 June for the Ministry of Educafion's year-end

reporling purposes,

B. Depreciation

Buildings - Schoaol

Furmiture amnd Equipment

Information and Communication Technalogy
Leased Assels

Livrary Resources

9, Cash and Cash Equivalants

Bank Current Account
Bank Call Account

Cash and cash equivalents for Cash Flow Slatemant

The carrying value of shot-term deposiis with maturity dates of 80 days or less approximates thelr fair valua,

201% 2018 2018
Budget
Actual {Unaudited) Antual
] $ §
13,132 13,500 12,437
27817 25,000 26,576
apava 35,000 40,062
17,612 15,000 17,304
1,833 1,500 1,854
95,579 90,000 98,333
2018 2019 2013
Budget
Actual {Unauditad) Actual
] ] $
339,492 285,000 52 BTE
185,076 187,000 03,033
534 568 472,000 £65,000

Ofthe $534,568 Cash and Cash Equivalents, $46550.87 is hald by tha Scheol e bakall of the ALLIS cluster. See nole
20 for detafls of haw tha funding received for the cluster has been spent in the yzar,




10. Accounts Receivable

2013 2018 2018
Budget
Actual {Unaudited} Actual
] & H
Recsivablas £A46 - 4622
Receivables from the Ministry of Educalion 1,282 - 47,274
Eanking Staffing Underuse 54,4087 - =
Teacher Salaries Grant Receivable 146,220 - 139,646
211,446 = 181 547
Receivables from Exchange Transactions 8,846 - 4,622
Receivables from Mon-Exchangea Transactions 202,659 - 166,924
711,446 - 191547
11, Invastmants
The Schools investment activities sre classifed ss follows:
219 2018 2013
Budget
Actual (Unaudited) Actual
Curreni Asset § 3
Shart-term Bank Deposils 311,759 304,000 188,630
Man-curen Asseat
Lang-term Bank Dapesils = & -
Total Investments 314,749 300,041 139,.?_:3‘]
1% Proparty, Plant and Equipmant
Opening
Bafance
(MEWV) Addltions Disposals  Impeirment  Depreclaion  Total (NBV)
2019 5 % § 5 5 $
Butfdings AB0G23 10,833 - (13,132 378,329
Furniture and Equipment 230,142 12,801 (2,055 (27,917 243,01
Infarmation and Cemmunication 83,255 2265 {249} (33,878) 71,898
Leased Assels 25073 6,404 - - (17 ,612) 17,865
Library Resources 11,071 24629 - (774} (1,839) 10,387
Balance at 31 December 2019 730,165 E5,427 ~{2,055) (204} {99,579) 632,150

The following note can be usad for each class of asset that are held undar a finance lease:
The nel carrying value of equipment held under a finance feasa [z $16385.49 (2018 $27451.68)
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costor  Accumulated Het Book
Valvation Depraciation Value
2099 $ § §
Buildings 43,038 {165,508} 378,329
Furmnitura and Equipment 706,503 (483,432} 213,071
Informatien and Communication Technology 277609 (205,711} 71,603
Leazed Assels 64,097 {47,133) 17,865
Library Resources 28482 {17.455) 10,987
Balance at 31 Decamber 2019 1,621,425 {929,274} 652,150
Opening

Balanca

{MBY) Additions  Dispesals  Impeimment  Depreciation  Toetal (NBV)
2018 § $ 5 5 5 5
Buildings 318,220 74,830 - - {12,437) 180,622
Furmifura and Equipment 199,713 57,004 - - {26,578) 230441
Information and Communlcation {40,062 £3,256
Technology 91,5652 36,766 - =
Leasad Aszets 41,686 4,481 - - {17,304) 29,073
Library Rescurces 10,281 327 §1,322) a5 {1,954) 11,071
Balance at 31 Decamber 2018 Ef1,662 176,362 {1,322} 7o5 {95,333) 739,165
The fallowing note can be uzed for each class of asset that are held under a finance leasa;
The ret camying value of equipment held under a finance l2ase Is $27451.63 (2017 £40661)

Costor  Accumulated Met Book
Viluation Depreclation Value

2013 5 $ $
Buildings 533,000 {152,376) 350,623
Fumiture end Equipmant 699,167 (460,025 230,142
Infocmalion and Commurication Technology 390,178 {301,923) 88,255
Leased Assels 58,503 (28,520) 23,073
Library Resources 27 802 (16,731) 11,074
Balance al 31 December 2018 1,708,741 {968 578) 739,165
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13, Accounis Payahle

Operating Credilors

Accruals

Emplayes Entitlamnanis - Saleries
Employes Enlitlemenis - Leave Accnal

Fayables for Exchange Transactions
Payables far Mon-gxchange Transactions - Taxes Payable [PAYE and Rales
Payahbles for Nor-exchange Transactions - Cihar

The carrying value of payables approximates their falr value,

14. Revenue Recelved fn Advance

Grants in Advance - Ministry of Education
Irternational Stedent Fees
Olher

2019 013 2018
Budget
Aetual {(Unaudited) Actual
5
13,737 - 23,216
5100 - 5,004
158,356 - 155,672
20,053 - 23,158
107 256 - 207,04/
197,256 - 207,047
197,256 - 207047
2019 2019 2018
Actual Budget Actual
$ § $
B,556 - 10,07
6,556 - 0,001




15. Proviglon for Cyclical Maintenance

2019 2019 2018
Budget
Actual {Unauditad) Actual
H 5 ]
Frovision al the Start of the Year 114,802 114,802 134,808
Ircreasel (decreass) to the Provision Dusing the Yeer 19,672 20,000 13,672
Usa ef the Provislon During the Year - - (39 488)
Provision at the End af the Year 134 854 134,902 114,042
Cyclical Mainienance - Currani 110,556 20,000 101,350
Cyclical Maintenance - Term 24,108 100,000 13,642
134,654 120,000 114,992

16, Finance Lease Liability

The Schoal has entered into & numker of France lease agreements for computers and other ICT equipment. Minimum

2013 20148 2013
Budgat
Actual {(Unaudited) Actual
s $ 3
Ma Laler than One Year 12,070 - 11,160
Latar than Cne Year and no Later than Flva Years 7,493 - 12,911
Later than Five Years - - -
20,063 - 24072
17, Funds held in Trust
2013 2014 2018
Budpet
Actual {Unaudited) Actual
] $ 5
Funds Held in Trust on Behalf of Third Parties - Current €41 640 E41
Funds Held in Trust on Behall of Third Parties - Mon-current = - -
E41 G40 641

These funds relate to arrangemenls where the school is aclng as an agent, Thess amounts are nol revenus or
expandilure of the school and therefore are not included in the Slatement of Comprehensive Revenue and Expensze.
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18, Funds Held for Capital Works Projects

Curing the year the Scheol received and applied funding from the Ministry of Education for tha following capilal works

Opaning Receipls BOT Closing
2018 Balances  from MoE  Payments Contributions  Balances
$ § $ $
Elock 2 & 4 floars compisted - 31,000 (31,000 - -
Black 3 doors completad - 16,670 {15,674 - -
Black 1 uparade complated a4 & - {34) -
Telals 2 34 45 G700 146.670) (34 X

Represented by:
Funds Held on Eehalf of tha Ministiry of Education -
Funds Dua from the Minlstry ef Education -

Opening Raceipts BOT Closing
2018 Balances  from MoE  Payments Contributions  Balances
] 5 3 5

Block 4 Tollels completad 105,478 - (113,508) {8,120} -
Black 1 upgrade complsted 34 - = - a4
School-wide Drainage eomplated (2,138) - - {2,136) -
Block 1 upgrada complated - 74,141 {74,141) = -
Totals 103,376 Fa4d (187,739 {10,258) a4

18



18. Funds Held on Behalf of ALLIS Cluster

Onershi Schoal is the [ead school and helds funds en behalf of the ALLIS duster, 8 group of schocls fundad by the

Kinkslry of Education for Asien Language Literacy in Schools,

2019 2019 018
Actual Budget Actual
b § 5

Funds Held at Beainning of the Year 17,202 - 236,400
Funds Received from Clustar Mambers - - 5
Funds Received from MoE % & 10,908
Funds Spenl on Behall of the Clustar 70651 - 130,145
Funds Held &t Year End 485651 40,000 117,202
These assets and labilities form part of the school's assels and Nabilities and are presented on the school's statement af
financial position, i
Currant Assols
Cash alt bank 48,551 - 117,202
Non Current Assals
Froperty Flanl and Equipment & = z
Current Liahilities
Oparaling Creditors - -
Hon Current Liabilities
Borrowings R = -
Equeity 46,551 - 117,202

20, Related Parly Transactions

Tha School is & contrelled entty of the Crown, and the Crewn provides the major saurce of ravenue o the scheal, The
achool enfars [nt ransacions with other entiies alsa controlled by the Grown, sich as government departments, stale-
cwned enlerpises and olher Crown entities. Transactiona with Ihese entities arenat disclosed as thay ooour on Lerms
and cenditions no mere or lzss faveurable than those that it is reasonabls to expad the school would have adopled If

dealing with that enfily at ami's length.

Related party disclosures hava not bean made for ransactions with related parties that are wilhin a nesmal supplier o
clentirecipient relalicnship on terms and condition no mare or less favourable than those thet it is reazonable to expec
tha gehool would have adopted in dealing with the party sl armn's [ength in the sams circumslances, Further, lransa clions
wilh ether government agencias {for example, Govemmant depaitments and Crown entties) are not disclosed as related
party lranzactions when they ase conslslent with the normal eperaling arrangemsnis betwaen govern ment agencias and

undertaken on the normal terms and cenditions for such transaclions.




21. Remuneration

Fey management personnal compansation

Key management persennel of the School include 2l trustees of the Board, Princpal, Depuly Principals and Heads of

Deparmeanls,

Board Mambars
Remuneratian

Full-time equivalent members

Leadership Team
Remuneration

20189 2018
Actual Actusl
] ]
. 4,850 5,025
0.06 0.04

1,M0434 964 838
13 11

Fudl-time equivalznt members

1,015,394 089,561

Tolal key management personnel remuneration
13.06 11.08

Taolal full-tme equivalent personnel

The fudl Eme equivalznt for Board members has been delermined based on allendance al Board meetings, Commiliea
meetings and for alher obligalions of (he Board, such a5 stand downs and suspersions, plus the estimated time for Board
members o prepara for meetings.

Frincipal )
The total value of remuneration paid or payabls to the Prindpal was In the following bands: i
2019 2018
Actual Actual
Sataries and Qlher Short-term Emplayes Sanefils: £000 £000
Salary and Other Payments 140 - 150 140 - 150
- 3-4

Benefits and Other Emcluments
Terminaticn Benefils

Other Emplayses
Thz number of other employess with remuneration greater than $100,000 was in the following bands;
Remuneratior 2018 2018
5000 FTE Numbar FTE Humbaer
100 - 110 - -
110- 120 - -

The disclosura for 'Other Employees' doss net include remuneration of the Principal.
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22, Compensgation and Other Benefits Upon Leaving

The lotal value of compensation ar olher benefits paid or payable to persons wha ceased to be trustees, commillee
member, or emplayees during the financizl yaar in relation to thet cessation and number of persans to wham all or part of
that total was payable was as follows:

2018 2018
Actual Actual

Taotal
Humhber of Feopla

23, Contingencles

There are no contingznt liabilities (except as noted below) and no contingent assa!s 2 at 31 December 2018 (Contingent
Habilities gnd assels at 31 December 2013: nil).

Holidays Act Compliance - schaols payroll
The Minlstry of Education performs payroll processing and payments on behalf of school boards of frustees, threugh

paytoll service provider Education Payroll Limited.

The Ministry has commenced a review of the schools sector payroll fo ensure eampliance with the Holidays Act 2003,
The initial phase of this review has identifed areas of nen-compliance. The Mirdstry has recognised an estimated
provizion based on the analysis of sample data, which may not be whally representative of the lalal datasel for Teacher
and Support Siaff Entilaments, A more accurate eslimate will be possible afler further analysis of nen-compliance has
been completed, and Lhis work (s ongelng. Final caloulations and polential impacl en any specific indiwidual will not be

knowen until further detailed analysis has been completed

To the extant thal any obligation cannol reasonably be quantifisd at 31 December 2019, & contingent liabilily for the
achool may exist.

24. Commitments

fal Capital Commitments

Az al 31 Decamber 2019 the Board has entered into na centract agreemeanis for capital works:

{Capilal commiiments at 31 December 2018: 3KH)




25, Managing Capital

The School's capial s fs equily and compises capital contributions from the Miristry of Education for praperty, plent and
equipmen! and accemidated surpluses and deficils. The School does nol actively manage capilal but attempls to ensure
thal income exceeds spending in mest years. Although deficits can arise as planned In parlicular years, they are offsed by
planned surpluses in previous years or ensuing yaars.

26. Financial Instruments

The carryng amoun) of financial azsels and Babiities in each of the finandfa! instument categodes are as follows:

Financial assels measured at amortised cost (2013: Loans and recelvables)

2019 2019 2018
Budget
Actual {Unaudited} Actual
5 $ %

Cash and Cash Equivalents 534,560 472,000 655,004
Recalvables 211,446 - 191,547
Invastmenls - Term Deposile i1.7499 300,060 159,530
Tolal Financial assels measured al amertizsed cost :_ 1,057,813 T2 000 i,MS.EE
Financlal liabilities measured at amortised cost
Payables 197,256 - 207,047
Finance Leases - 18,385 16,003 27452

Total Financizl Liabifitizs Measured al Amartised Cost 713,642 16,003 234,499

27. Events After Balance Date

i Mareh 11, 2020, the Waerld Healih Organization declared the eutbreak of COVIE-12 {a novel Corenavirus) a
pandemic. Twa weeks laler, on 26 March, New Zeland fncreased ts' COVID-19 elert lavel 1o level 4and a nationside
lackdewn commenced, As parl of ths lockdown all schoals were elosed. Wrile tha disruption is currently expected to be
temporary, thare is a bavel of uncertainty around the duration of the dosure.

Al the date of lssuing the financial slatements, the schoel has been abla to absorb the majority of the impact from the
natiordde lockdown as it was decided 1o siar the annuzl Easter Schocl halidays early. In the periods the school is open
for luitlen, tha schosl has switched to alfernative metheds of delivering the curricuin, so students can laam remotely.

Ad thiz time the full financial impact of tha COVID-18 pandemic is not able to be determined, bul it is not expecled lo be
slgnifizant to the scheol. The school will conlinue 1o receive furding from tha Minsty of Education, even while closad.

28, Comparatives

There have been a number of prior perad comparalives which have heen reclassified lo make disclosure consisten! with
thuer current yoar,

24, Adoption of PBE IFRS 9 Financlal [nstruments

In gecordanca with the transifional provisions of PBE IFRS 8, the school has elecled nol to reslate the informaiten for
previous years to comply with PEE IFRS 9. Adustments arlsing from Ine adoption of PBEE IFRS § are recegnised in
opening equity at 1 January 2019, Accounting palices have been updated to comply with PBE [FRS 9. The main updales

are:
Male & Receivables: This pelicy has been updaled to reflact that the impa‘rment of short-lerm recelvablas is now

datermined by applying an expeciad credit loss madel.

‘Mote 8 Investmenls!
Term deposils: This policy has been updated 1o explain that a lozs allowance for expeciad credit losses Is recognized enly

if the estimatad loss allowance is not trivial,
IUpan transitien lo PEE IFAS @ there were no materal adjusiments to hese financial statemeanis
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Kiwisport

Kiwisport is a government funding initiative to support student's participation in organised
sport. In 2019 the total the school received was $7479.23

The following sportsfactivities were allocated Kiwisport funding:

Paid for 10 Pin Bowling entry and transport costs
WPPA Sports subscriptions

Jump Jam Entry fees

Cross country buses

Transport to “Flip Out” trampolining

Sail Northland Sailing School

Life Education Trust Caravan subsidy

Transport to Athletics Tournament

Transport to Parihaka Memorial

* & © @8 °© @ & & &



Korean Study Tour 2019

Principals’ study tour to Korea through the Korean Education Centre

The aim of the trip was to enhance knowledge and understanding of South Korean contemporary
culture, tradition and the educational system, to build a network to support Korean language learning
in local schools and to facilitate on-/offline educational exchange between New Zealand and South
Korean schools.

Part of this study tour was about visiting schools and educational places. We observed the new
innovative policies in Korean primary schools and looked at the value of international exchanges, how
connections can be made between New Zealand and Korean schools.

Who went?
« Ella Hollows, Strategic Leader
+ Elizabeth Crutcher, Language Leader

The expense incurred was a portion of the cost not covered by the Korean Education Centre.
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MY ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT By tad
TO THE READERS OF WHANGARE 0140

ONERAHI SCHOOL’S Phone: (02) 438 2312
FINANCIAL STATEMENTS L s

FOR THE YEAR ENDED 31 DECEMBER 2019 A e

The Auditor-General is the auditor of Onerahi School (the Schoal). The Auditor-General has
appointed me, Steve Bennett, using the staff and resources of Bennett & Associates, to carry
out the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 22 that comprise the
statement of financial position as at 31 December 2019, the statement of comprehensive
revenue and expense, statement of changes in net assets/equity and statement of cash flows
for the year ended on that date, and the notes to the financial statements that include
accounting policies and other explanatory information.

In our opinion the financial statements of the School:
- present fairly, in all material respects:
- its financial position as at 31 December 2019; and
- its financial performance and cash flows for the year then ended; and

- comply with generally accepted accounting practice in New Zealand in accordance with
Public Benefit Entity Standards Reduced Disclosure Regime.

Our audit was completed on 18 May 2020. This is the dafe at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of
the Board of Trustees and our responsibilities relating to the financial statements, we
comment on other information, and we explain our independence.

Emphasis of Matter - COVID-19

Without modifying our opinion, we draw attention to the disclosures in note 27 on page 22
which outline the possible effects of the Alert Level 4 lockdowm as a result of the COVID-19

pandemie.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Audifing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on
Auditing (New Zealand) issued by the New Zealand Auditing and Assurance Standards
Board. Our responsibilities under those standards are further described in the Responsibilities

of the auditor section of our report.

We have fulfilled our responsibilities in aceordance with the Auditor-General’s Auditing
Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

N
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Responsibilities of the Board of Trustees for the financial statements

The Board of Trustees is responsible on behalf of the School for preparing financial
statements that are fairly presented and that comply with generally accepted accounting
practice in New Zealand. The Board of Trustees is responsible for such internal control as it
determines is necessary to enable it to prepare financial statements that are free from material
misstatement, whether due to fraud or errar,

In preparing the financial statements, the Board of Trustees is responsible on behalf of the
School for assessing the School’s ability to continue as a going concern. The Board of
Trustees is also responsible for disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting, unless there is an intention to close or merge the
School, or there 15 no realistic alternative but to do so.

The Board of Trustees’ responsibilities arise from the Education Act 1989,
Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
anditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried
out in accordance with the Auditor-General’s Auditing Standards will always detect a
material misstatement when it exists. Misstatements are differences or omissions of amounts
or disclosures, and can arise from fraud or error. Misstatements are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the decisions
of readers taken on the basis of these financial statements,

For the budget information reported in the financial statements, our procedures were limited
to checking that the information agreed fo the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial
staterments. '

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the andit. Also:

- We identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

- We obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the School's internal control.

- We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Trustees.

- We conclude on the appropriateness of the use of the going concern basis of
accounting by the Board of Trustees and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the School’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
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auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors report. However, future events
or conditions may cause the School to cease to continue as a going concern.

We evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

g We assess the risk of material misstaternent arising from the Novopay payroll system,
which may still contain exrors. As a result, we carried out procedures to minimise the
risk of material errors arising from the system that, in our judgement, would likely
influence readers’ overall understanding of the financial statements.

We communicate with the Board of Trustees regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001,
Other information

The Board of Trustees is responsible for the other information. The other information
comprises the Analysis of Variance, the Kiwi Sport Statement, the List of Trustees and
Statement of Responsibility which form part of the Annual Report, but does not include the
financial statements, and our anditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated. If, based on our work, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the
Auditor-General’s Auditing Standards, which incorporate the independence requirements of
Professional and Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners
issued by the New Zealand Auditing and Assurance Standards Board.

Other thah the audit, we have no relationship with or interests in the School.

Steve Bennett

BENNETT & ASSOCIATES
On behalf of the Auditor-General
Whangarei, New Zealand
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